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OFFICIAL PROCEEDINGS OF 


THE BOARD OF TRUSTEES 
OF THE CITY OF LANSING 
EMPLOYES’ RETIREMENT SYSTEM 





Proceedings of Postponed January, 1958 Meeting 
Held February 4, 1958 





Lansing, Michigan, 
Retirement Board Room, 
New City Hall, 
February 4, 1958, 

4:00 O’Clock P.M. 


ROLL CALL 


Present—Trustees Kline, Shassberger, 
Thornton, Wilcox—4. 


Absent—Trustees Crego, Kircher, Webb 


Present—R. E. Sanderson, Secretary. 


It was moved and supported that the 
minutes of the December, 1957, meeting 
‘be corrected to show the appointment of 
Dr. McNamara as Medical Director. 


Carried. 


The minutes of the last meeting with 
correction made was read by the Secretary 
and approved. 


The Secretary reported that 25 new 
members had been added since the last 
meeting and present membership total is 
now 834 members. 


Application for retirement was received 
from Herbert Riggs. 


It was moved and supported that the 
application for service retirement sub- 
mitted by Herbert Riggs be approved, he 
having qualified for service retirement by 
having 11 years 9 months service credit 
and he having attained age 66 years as of 
February 25, 1958, that he be placed on the 
retired list as of March 4, 1958. 


Carried. 


Request for extension of service was 
received from Collins Thornton for August 
Smith, age 65, from Charles Ziogas for 
Margaret Binkley, age 65, from Walter 
Saxton for Agostino Nardo, age 68, from 
Chief Taylor for Floyd Buckley, age 68, 
Oley Johnson, age 66, Lewis Bruno, age 
65, Charles Spice, age 69, and for Leo 
Sisco, age 69, and from Harland Kline for 
Pearl Ryerse, age 69, and William Atch- 
ison, age 69, 


It was moved and supported that August 
Smith, Agostino Nardo and Oley Johnson 
be granted an extension of service to 
January 31, 1959, inclusive. 


Carried. 


It was moved and supported that Mar- 
garet Binkley, Floyd Buckley, and Lewis 
Bruno be granted an extension of service 
to February 28, 1959, inclusive. 


Carried. 


It was moved and supported that Charles 
Spice be granted a final extension of serv- 
ice to August 31, 1959, inclusive, that Leo 
Sisco and Pearl Ryerse be granted a final 
extension of service to February 28, 1959, 
inclusive, and that William Atchison be 
granted a final extension of service to 
January 31, 1959, inclusive. 


Carried. 


It was moved and supported that the 
prior service record of August Steenbeke 
be corrected from 6 years 2 months to 
6 years 5 months to cover three additional 
months of prior service not -previously 
credited. 


Carried. 


It was moved and supported that the 
Secretary’s report on refunds of accumu- 
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lated contributions made since the last 
meeting amounting to $2,660.64 and re- 
tirement allowances paid for the month 
of December totalling $5,425.54 and Janu- 
ary totalling $5,397.23 be approved and 
placed on file. 


Carried. 


By Trustee Kline— 


Resolved by the Board of Trustees of 
the City of Lansing Employees’ Retirement 
System that the sum of $3,093.32, same 
being the accumulated contributions of 
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Ward D. Young, retired, be transferred 
from the Annuity Savings Fund to the 
Retirement Reserve Fund. 


Adopted by the following vote: 


Yeas —- Kline, Shassberger, Thornton, 
Wilcox—4. 
Nays—None. 


The Board adjourned. 


R. E. SANDERSON, 
Secretary. 
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OFFICIAL PROCEEDINGS OF 


THE BOARD OF TRUSTEES 
OF THE CITY OF LANSING 
EMPLOYES’ RETIREMENT SYSTEM 


Proceedings, February 18, 1958 





Lansing, Michigan, 
Retirement Board Room, 
New City Hall, 

4:00 O’Clock P.M. 


ROLL CALL 


Present—Trustees Crego, Kline, Shass- 
berger, Thornton, Wilcox—5. 


Absent—Trustees Kircher, Webb—2. 
Present—R. E. Sanderson, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


The Secretary reported that 7 members 
were re-instated and no new members 
added since the last meeting and present 
membership total is now 836 members. 


It was moved and supported that the 
retirement date of Herbert Riggs be cor- 
rected from March 4, 1958 to March 19, 
1958, due to vacation due Mr. Riggs. 


Carried. 


It was moved and supported that the 
Secretary’s report on refunds of accumu- 
lated contributions made since the last 
meeting amounting to $509.00 be approved 
and placed on file. 


Carried. 


By Trustee Thornton— 


Resolved by the Board of Trustees of 
the City of Lansing Employees’ Retire- 
ment System, That the Secretary is hereby 
authorized and directed to make the fol- 
lowing purchases of U.S.A. Treasury 344% 
bonds dated Feb. 14, 1958 maturing Feb. 
15, 1990, from the General Fund of the 
City of Lansing at par plus accrued inter- 
est to date of purchase in accordance with 
resolution adopted by the City Council on 
Feb. 3, 1958. 


February 25, 1958 $ 15,000.00 par value 


April 1, 1958 __. 5,000.00 par value 
May 6, 1958 ____. 140,000.00 par value 
July 1, 1958 _.... 70,000.00 par value 

Total nutes $230,000.00 par value 


These bonds to be held in Chicago under 
safekeeping agreement with the American 
State Bank until final purchase is made 
on July 1, 1958, and then delivered to the 
Retirement System in registered form. 


Adopted by the following vote: 


Yeas—Crego, Kline, Shassberger, Thorn- 
ton, Wilcox—5. 


Nays—None. 


The following resolution is required by 
the Federal Reserve Bank in order to 
carry out the exchange of 2%'% non- 
marketable bonds due 1975-80 for 114% 
5 year marketable notes. 


By Trustee Crego— 


Resolved by the Board of Trustees of the 
City of Lansing Employees’ Retirement 
System, That R. EB. Sanderson, Secretary 
is hereby authorized to assign and sell or 
otherwise dispose of the following-described 
registered United States securities, or secur- 
ities with respect to which the Treasury 
Department acts as transfer agency, which 
are held by this body in its fiduciary 
capacity. 


U.S.A. Treasury 2k To Bonds 
Inv. Srs. B 1975-80 
Serial Numbers 40058- 
40062 inclusive, denomina- 
tion $10,000.00 each... $ 50,000.00 


Serial Numbers’ 23533- 
23534 inclusive, deomina- 
tion $100,000.00 each......... 200,000.00 


Total $250,000.00 


And it is further resolved, That any and 
all action as authorized herein heretofore 
taken by the above listed person is hereby 
ratified. 


Adopted by the following vote: 


Yeas—Crego, Kline, Shassberger, Thorn- 
ton, Wilcox—5. 


Nays—None. 
The Board adjourned. 


R. E. SANDERSON, 
Secretary. 
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OFFICIAL PROCEEDINGS OF 


THE BOARD OF TRUSTEES 
OF THE CITY OF LANSING 
EMPLOYES’ RETIREMENT SYSTEM 





Proceedings, March 18, 1958 





Lansing, Michigan 
Retirement Board Room 
New City Hall 

4:00 O’Clock P.M. 


ROLL CALL 


Present—Trustees Kline, Shassberger, 
Thornton, Webb, Wilcox—5. 


Absent—Trustees Crego, Kircher—2. 
Present—-R. E. Sanderson, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


The Secretary reported that 6 new mem- 
bers had been added since the last meeting 
and present membership total is now 825 
members. 


Application for retirement was received 
from August C. Steenbeke. 


It was moved and supported that the 
application for service retirement submit- 
ted by August C. Steenbeke be approved, 
he having qualified for service retirement 
by having 23 years 2 months service credit 
and he having attained age 65 years as of 
April 9, 1958 that he be placed on the re- 
tired list as of April 9, 1958. 


Carried. 


Request for extension of service was re- 
ceived from Collins Thornton for Beatrice 
O’Brien age 69 and from Chief Taylor for 
LaRue Kirby age 68, Stephen Torok age 
69 and for Charles Mosher age 69 and from 
Allen Hayes for Neil Bush age 65. 


It was moved and supported that Beat- 
rice O’Brien be granted a final extension of 
service to May 31, 1958 inclusive. 


Carried. 


It was moved and supported that Stephen 


Torok be granted a final extension of serv- 
ice to September 30, 1958 inclusive. 


' 
Carried. 


It was moved and supported that LaRue 
Kirby, Charles Mosher, and Neil Bush be 
granted an extension of service to March 
31, 1959 inel. 


Carried. 


It was moved and supported that the 
Secretary’s report on refunds of accumu- 
lated contributions made since the last 
meeting amounting to $4,015.13 and retire- 
ment allowances paid for the month of 
February totalling $5,438.19 be approved 
and placed on file. 


Carried. 


By Trustee Kline— 


Resolved by the Board of Trustees of the 
City of Lansing Employees’ Retirement 
System that the sum of $2,976.90 same 
being the accumulated contributions of 
Floyd Crandall, retired, be transferred 
from the Annuity Savings Fund to the 
Retirement Reserve Fund. 


Adopted by the following vote: 


Yeas — Trustees Kline, Shassbherger, 
Thornton, Webb, Wilcox—5. 


Nays—None. 


By Trustee Webb— 


Resolved by the Board of Trustees of 
the City of Lansing Employees’ Retirement 
System that the sum of $1,387.14 same 
being the accumulated contributions of 
Herbert Riggs, retired, be transferred from 
the Annuity Savings Fund to the Retire- 
ment Reserve Fund. 


Adopted by the following vote: 


Yeas — Trustees Kline, Shassberger, 
Thornton, Webb, Wilcox—5. 


Nays—None. 
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The Secretary reported that the $250,- 
000.00 par value of U.S.A. Treasury 23%% 
bonds due in 1980 had been exchanged for 
5 year 114% notes and that the 114% notes 
had been sold and $250,000.00 par value 
of U.S.A. Treasury 3% bonds due in 1995 
had been purchased with a gain to the 
retirement system of 22/32 of a point which 
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amounted to $1,718.75 profit on said ex- 
change. : 


’ 


The Board adjourned. a! 


R. E. SANDERSON, 
Secretary. 


OFFICIAL PROCEEDINGS OF 


THE CIVIC CENTER BOARD 
OF THE CITY OF LANSING 





Proceedings, February 19, 1958 





February 19, 1958. 


A. Meeting called to order by Acting 
Chairman, Rex Lamerson, at 7:30 P.M. 


B. Roll Call 


Present—Commissioners -Gray, Griffin, 
Lamerson, Kelly, Maynard and Manager 
Ziogas. 


Absent—Commissioners Rogers, Gunnell 
and Schultz. 


C. Minutes for meeting of January 16, 
1958, were read and approved as corrected. 


D. Reports of Committees 


1. Building and Properties Committee— 
A report was made on the clogged condi- 
tion of roof drain located on East side of 
the building. It was suggested that neces- 
sary action be taken to have the repair 
costs paid by the contractor and/or a noti- 
fication be made to Buildings and Prop- 
erties Committee of City Council. 


2. Leases and Rentals Committee—It 
was reported that a copy of Rules of Pro- 
cedure for Civic Center Board was for- 
warded to City Hall for their information 
and use. No further report has been 
received. 


3. Public Relations Committee—After a 
brief discussion of an article that appeared 
in BILLBOARD concerning the relation- 
ship between the Civic Center and Vet’s 
Organizations, the manager was advised 
to inform the STATE JOURNAL of the 
news item. 


E. Unfinished Business 


1. Copies of Rules of Procedures for 


Civic Center Board were distributed to the 
Commissioners and will be reviewed at the 
next meeting. 


2. The manager made a final report on 
1958-59 proposed budget and read the let- 
ter of transmittal to Mayor Ralph W. Crego 
that accompanied the 5 copies of budget. 


38. Manager Ziogas made a report, as 
previously directed, on wage scales of work- 
crews in other nearby Auditoriums (4). 
After a brief discussion, it was decided 
other information be obtained for further 
study so that possible changes could be 
initiated at a later date. 


F. Manager’s Report 


1. Building Rental Report for January 
was reviewed. 


2. Operating Statement for January was 
reviewed. 


3. Budget Balance Sheet ending January 
was reviewed. 


4. It was moved and supported that 
voucher to Board of Water & Light for 
$7,237.06 be approved. 


Motion carried. 


Further, it was recommended by Com- 
missioner Kelley that a transfer of funds 
be made to 1-A-6 Utilities Account. 


G. New Business 


1. A communication from Mr. D. M. 
Todd concerning use of compensatory time 
was read and matter was referred to Man- 
ager Ziogas. 
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OFFICIAL PROCEEDINGS OF 


THE BOARD OF TRUSTEES 
OF THE CITY OF LANSING 
EMPLOYES’ RETIREMENT SYSTEM 





Proceedings, April 15, 1958 


Lansing, Michigan, 
Retirement Board Room, 
New City Hall, 

4:00 O’Clock P.M. 


ROLL CALL 


Present—tTrustees Kline, Shassberger, 
Thornton, Webb, Wilcox—5. 


Absent—tTrustees Crego, Kircher—2. 
Present—R. E. Sanderson, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


The Secretary reported that 3 new mem- 
bers had been added since the last meeting 
and present membership total is now 816. 


It was moved and supported that the 
retirement date of August Steenbeke be 
oe from April 9, 1958 to April 10, 
1958, 


Carried. 


Request for extension of service was 
received from Judges McDonald and Mur- 
phy for John Lechler, age 68, from Harland 
Kline for Marvin Miller, age 66, and from 
Chief Taylor from James Szafranski, age 


It was moved and supported that John 
Lechler, Marvin Miller, and James Sza- 
franski be granted an extension of service 
to April 30, 1959 inclusive. 


Carried. 


It was moved and supported that the 
Secretary’s report on refunds of accumu- 
lated contributions made since the last 
meeting amounting to $488.13 and retire- 
ment allowances paid for the month of 
March totalling $5,598.29 be approved and 
placed on file. 


Carried. 


By Trustee Thornton— 
Resolved by the Board of Trustees of 


the City of Lansing Employees’ Retirement 
System that the sum of $3,622.43, same 
being the accumulated contributions of 
August Steenbeke, retired, be transferred 
from the Annuity Savings Fund to the 
Retirement Reserve Fund. 


Adopted by the following vote: 


Yeas — Kline, Shassberger, Thornton, 
Webb, Wiloox—5. 


Nays—None. 


Seventeenth annual valuation of liabil- 
ities as of December 31, 1957, was re- 
ceived from the Actuary. 


Received and placed on file. 


Seventeenth annual report of the Retire- 
ment System for the year ending December 
31, 1957, was received from the Secretary. 


Received and placed on file. 


Notice of the Spring meeting of Michi- 
gan Association of Public Employee Retire- 
ment Systems to be held at Kellogg Center 
on May 1, 1958, was received. 


It was moved and supported that all 
Trustees who can, attend the meeting. 


Carried. 


By Trustee Wilcox— 


Resolved by the Board of Trustees of 
the City of Lansing Employees’ Retirement 
System that the Secretary is hereby author- 
ized and directed to purchase $10,000.00 
par value Commonwealth Edison 3%% 
bonds dated 3/1/58 maturing 38/1/88 
from Merrill, Lynch, Pierce, Fenner and 
Smith at 100.9% of par plus accrued in- 
terest to date of delivery, to yield 3.7%, 
said bonds being triple ‘‘A” rated by 
Moody. 


Adopted by the fololwing vote: 


Yeas — Kline, Shassberger, Thornton, 
Webb, Wilcox—5. 


Nays—None. 
The Board adjourned. 


R. E. SANDERSON, 
Secretary. 
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OFFICIAL PROCEEDINGS OF 


THE BOARD OF TRUSTEES 
OF THE CITY OF LANSING 
EMPLOYES’ RETIREMENT SYSTEM 





Special Meeting, May 8, 1958 





May 8, 1958 

_, Lansing, Michigan 
Retirement Board Room 
New City Hall 
10:00 o’clock A.M. 


ROLL CALL 


‘Present—Trustees Kline, ‘Shassberger, 
Thornton, Webb, Wilcox—5. 


Absent—Trustees Crego, Kircher—2. 


Present—R. E. Sanderson, Secretary. 


By Trustee Wilcox— 


Resolved by the’ Board of Trustees of 
the City of Lansing Employees’ Retire- 
ment System that the Secretary is hereby 
authorized and _ directed to purchase 
$20,000.00 par value New Jersey Bell 
Telephone Co. 3%% debentures dated April 
1, 1958 maturing April 1, 1993 @ 101.056% 
of par plus accrued interest to June 5, 1958 
to yield 3.82% from Halsey Stuart and 


Co. for delivery on June 5, 1958 said bonds 
being triple ‘‘A’”’ rated by Moody. 


Adopted by the following vote: 


Unanimously. 


By Trustee Thornton— 


Resolved by the Board of Trustees of 
the City of Lansing Employees’ Retire- 
ment System that the Secretary is hereby 
authorized and instructed to purchase 
$10,000.00 par value Philadelphia Electric 
Co. 33%.% bonds dated May 1, 1958 maturing 
May 1, 1988 at 99.75% of par plus accrued 
interest to date of delivery from Merrill 
Lynch, Pierce, Fenner and Smith, said 
bonds being triple “A” rated by Moody 
with a net yield of 3.76%. 


Adopted by the following vote: 


Unanimously. 


The Board adjourned. 


R, E. SANDERSON, 
Secretary. 
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OFFICIAL PROCEEDINGS OF 


THE BOARD OF TRUSTEES 
OF THE CITY OF LANSING 
EMPLOYES’ RETIREMENT SYSTEM 





Proceedings, May 20, 1958 





Lansing, Michigan 

May 20, 1958 
Retirement Board Room 
New City Hall 

4:00 o’Clock P.M. 


ROLL CALL 


Present—Trustees Kline, Thornton, Webb, 
Wilcox—4. 


Absent—Trustees Crego, Kircher, Shass- 
berger—3. 


Present—Gail B. Foltz, Acting Secretary. 


The minutes of the last regular meeting 
and the special meeting held May 8, 1958, 
were read by the Secretary and approved. 


The following communication was re- 
ceived from the Secretary. 


May 7, 1958. 
Board of Trustees 
Employees’ Retirement System 
Retirement Board Room 
New City Hall 
Lansing, Michigan 
Gentlemen: 

I hereby certify that the following named 
member of the City of Lansing Employees’ 
Retirement System has filed a nominating 
petition for the office of Park Department 
Member Trustee for the term beginning 
July 1, 1958, and ending June 30, 1962. 

Harland R. Kline 


I further certify that said nominating 
petition has been checked and names com- 


pared in accordance with Article II, Sec- 
tion 6 of the Election Rules and has been 
found to be in proper order and that it 
was not necessary to hold either a primary 
election or election as this was the only 
petition filed. 


Respectfully submitted, 


R. E. SANDERSON, 
Secretary. 


By Trustee Thornton— 


Resolved by the Board of Trustees of the 
City of Lansing Employees’ Retirement 
System that in accordance with Article VI, 
Section 3, of the Election Rules as amended 
that inasmuch as only one candidate did 
qualify by filing for the office of Member 
Trustee from the Park Department for the 
election to be held June 17, 1958, that 
said election be and is hereby cancelled and 
further that Harland R. Kline is hereby 
declared elected as Park Department Mem- 
ber Trustee for the four-year term end- 
ing June 30, 1962. 


Adopted by the following vote: 
Yeas—Kline, Thornton, Webb, Wilcox—4. 


Nays—None. 


The Secretary reported that 43 new mem- 
bers and 19 reinstated members had been 
added since the last meeting and present 
membership total is now 870. 


Request for extension of service was 
received from Chief Taylor for Jay P. 
Davis, age 68; from Charles Ziogas for 
Frank Robinson, age 67; from John Webb 
for Walter Ely, age 65; from Collins Thorn- 
ton for Leo Strahan, age 65; and from 
Harland Kline for Guy Barber, age 68; 
William Wadelich, age 66; and Biago Son- 
filippo, age 65; and from Dan Bodwin for 
Robert Gray, age 66. 


It was moved and supported that Jay P. 
Davis, Frank Robinson, Walter Ely, Leo 
Strahan, Guy Barber, William Waidelich 
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and Biago Sonfilippo be granted an exten- 
sion of service to May 31, 1959, inclusive. 


Carried. 


It was moved and supported that Robert 
Gray be granted an extension of service to 
June 30, 1958, inclusive. 


Carried. 


Application for retirement was received 
from Beatrice O’Brien. 


It was moved and supported that the 
application for service retirement submitted 
by Beatrice O’Brien be approved, she hav- 
ing qualified for service retirement by hav- 
ing 16 years, 7 months, service credit and 
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she having attained age 70 years as of 
May 17, 1958, that she be placed on the 
retired list as of June 1, 1958. 


Carried. 


It was moved and supported that the 
Secretary’s report on refunds of accumu- 
lated contributions made since the last 
meeting amounting to $2,552.44 and retire- 
ment allowances paid for the month of 
April totaling $5,721.92 be approved and 
placed on file. 


Carried. 


The Board adjourned. 


GAIL B. FOLTZ, 
Acting Secretary. 
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OFFICIAL PROCEEDINGS OF 


THE BOARD OF TRUSTEES 
OF THE CITY OF LANSING 
EMPLOYES’ RETIREMENT SYSTEM 





Proceedings, June 17, 1958 





Lansing, Michigan 
Retirement Board Room 
New City Hall 

4:00 O’Clock P.M. 


ROLL CALL 


Present—Trustees Kircher, Kline, Thorn- 
ton, Webb, Wilcox—5. 


Absent—Trustees Crego, Shassberger—2. 


Present—R. E. Sanderson, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


The Secretary reported 18 new members, 
2 reinstated members, 80 refunds and 1 
retired since the last meeting bringing the 
total membership to 859. 


Request for extension of service was re- 
ceived from Collins Thornton for Claude 
Edwards, age 65, and from Harland Kline 
for Earl Woodfork, age 66. 


It was moved and supported that Claude 


Edwards and Earl Woodfork be granted 
an extension of service to June 30, 1959. 


It was moved and supported that the 
Secretary’s report on refunds of accumu- 
lated contributions made since the last 
meeting amounting to $1,303.43 and retire- 
ment allowances paid for the month of 
May totalling $5,765.89 be approved and 
placed on file. 


Carried. 


By Trustee Kircher— 


Resolved by the Board of Trustees of the 
City of Lansing Employees’ Retirement 
System that the sum of $2,191.97, same 
being the accumulated contributions of 
Beatrice O’Brien, retired, be transferred 
from the Annuity Savings Fund to the 
Retirement Reserve Fund. 


Adopted by the following vote: 


Yeas—Kircher, Kline, Thornton, Webb, 
Wilcox—5. 


Nays—None. 


The Board adjourned. 


R. E. SANDERSON, 
Secretary. 
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OFFICIAL PROCEEDINGS OF 


THE BOARD OF TRUSTEES 
OF THE CITY OF LANSING 
EMPLOYES’ RETIREMENT SYSTEM 


Special Meeting of July 2, 1958 


Lansing, Michigan, 
Retirement Board Room, 
New City Hall, 

10:00 O’Clock A.M. 


ROLL CALL 


Present—Trustees Crego, Kline, Shass- 
berger, Thornton, Webb, Wilcox—6. 


Absent—Trustee Kircher-—1. 


Present—R. E. Sanderson, Secretary. 


By Trustee Crego— 


Resolved by the Board of Trustees of the 
City of Lansing Employees’ Retirement 
System that the Secretary is hereby au- 


thorized and directed to purchase the fol- 
lowing bonds from Merrill Lynch, Pierce, 
Fenner and Smith: 


$80,000.00 par value Bell Tel. Co. of 
Penn, 33% due 2/1/89 @ 
987%% of par to yield ap- 
prox. 3.8% -+-. 


all of said bonds being triple A rated by 
Moody. 


Adopted by the following vote: 


Yeas—Crego, Kline, Shassberger, Thorn- 
ton, Webb, Wilcox—6. 


Nays—None. 


The Board adjourned. 


R. E. SANDERSON, 
Secretary. 
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OFFICIAL PROCEEDINGS OF 


THE BOARD OF TRUSTEES 
OF THE CITY OF LANSING 
EMPLOYES’ RETIREMENT SYSTEM 





Proceedings, July 15, 1958 





Lansing, Michigan, 
Retirement Board Room, 
New City Hall, 

4:00 o’Clock P.M. 


ROLL CALL 


Present—Trustees Crego, Kircher, Kline, 
Thornton, Webb, Wilcox—6. 


Absent—Trustee Shassberger—1., 
Present—-R. E. Sanderson, Secretary. 
The minutes of the last regular meeting 


and the special meeting held July 2, 1958, 
were read by the Secretary and approved. 


It was moved and supported that Mr. 
Shassberger be elected as Chairman and 
Mr. Wilcox Vice Chairman of the Board. 


Carried. 


The Secretary reported 48 new members, 
29 reinstated members, 18 refunds since 
the last meeting bringing the total mem- 
bership to 917. 


Request for extension of service was re- 


ceived from Charles Ziogas for Harrison 
Marshall, age 66, and from Harland Kline 
for Sam Puagas, age 65. 


It was moved and supported that Harri- 
son Marshall and Sam Puagas be granted 
an extension of service to July 31, 1959, 
inclusive. 


Carried. 


It was moved and supported that the 
Secretary’s report on refunds of accumu- 
lated contributions made since the last 
meeting amounting to $7,208.28 and retire- 
ment allowances paid for the month of 
June totalling $5,764.04 be approved and 
placed on file. 


Carried. 


It was moved and supported that the 
request of Robert G. Ballor to repay con- 
tributions previously withdrawn be re- 
ferred to the Actuary. 


Carried. 
The Board adjourned. 


R. E. SANDERSON, 
Secretary. 
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OFFICIAL PROCEEDINGS OF 


THE BOARD OF TRUSTEES 
OF THE CITY OF LANSING 
EMPLOYES’ RETIREMENT SYSTEM 


Proceedings, August 19, 1958 





Lansing, Michigan 
New City Hall 
Retirement Board Room 


4:00 o’Clock P.M. 


ROLL CALL 


Present—Trustees Kline, Thornton, Webb, 
Wilcox—4. 


Absent—Trustees Crego, Kircher, Shass- 
berger—3. 


Present—R. E. Sanderson, Secretary. 


The minutes of the last regular meeting 
and the special meeting held August 11, 
1958, were read by the Secretary and 
approved. 


The Secretary reported 16 new members, 
8 reinstated members, 16 refunds since the 
last meeting bringing the total membership 
to 921. 


Request for extension of service was 
received from Collins Thornton for Fletcher 
Robinson, age 65. 


It was moved and supported that Fletcher 
Robinson be granted an extension of service 
to August 31, 1959, inclusive. 


Carried. 


It was moved and supported that the 
Secretary’s report on refunds of accumu- 
lated contributions made since the last 
meeting amounting to $782.48 and retire 
ment allowances paid for the month of 
July totalling $5,746.26 be approved and 
placed on file. 


Carried. 


The Secretary reported that Consolidated 
Natural Gas Co. bonds were purchased @ 
101.142% of par for 434% bonds giving a 
net yield of 4.3%. 


The Secretary reported that Robert G. 
Ballor repaid his previously withdrawn con- 
tributions with interest in a lump sum 
payment on August 15, 1958. 


The Board adjourned. 


R. E. SANDERSON, 
Secretary. 
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THE BOARD OF TRUSTEES 
OF THE CITY OF LANSING 
EMPLOYEES’ RETIREMENT SYSTEM 





Special Meeting, August 11, 1958 





Lansing, Michigan 
Retirement Board Room 
New City Hall 

4:15 o’Clock P.M. 


ROLL CALL 


Present—Trustees Crego, Kircher, Kline, 
Shassberger, Thornton, Webb, Wilcox—7. 


Absent—None. 
Present—R. E. Sanderson, Secretary. 


By Trustee Thornton— 


Resolved by the Board of Trustees of the 
City of Lansing Employees’ Retirement 
System: 


That the Secretary is hereby authorized 
and directed to make the following pur- 
chases of U.S.A. Treasury 344% bonds 
dated Feb. 14, 1958, maturing Feb. 165, 
1990, from the General Fund of the City 
of Lansing at city cost plus accrued inter- 
est to date of purchase in accordance with 
resolution adopted by the City Council on 
August 11, 1958. 


Sept. 1, 1958 $ 10,000.00 








ete. 1). 1058 nn 10,000.00 
Bec. 1, 1968.22. 10,000.00 
Webs Dy 1968 cece ces — 10,000.00 
Apel Vy, VOG0 eee 10,000.00 


May 1, 1959_...___... 100,000.00 


June 1, 1959_.____.___. 110,000.00 
$260,000.00 


These bonds to be held in Chicago under 
safekeeping agreement with the American 
Bank and Trust Co, until final purchase is 
made on June 1, 1959, and then delivered 
2 the Retirement System in registered 
orm. 


Adopted by the following vote: 


Yeas—Crego, Kircher, Kline, Shass-~- 
erger, Thornton, Webb, Wilcox—7. 


Nays—None. 


By Trustee Wilcox— 


Resolved by the Board of Trustees of the 
City of Lansing Employees’ Retirement 
System : 


That the Secretary is hereby authorized 
and directed to purchase $10,000.00 par 
value Consolidated Natural Gas Co. deben- 
tures dated August 1, 1958, maturing 
August 1, 1983, at the offering price, if 
yield is 414% or better, plus accrued in- 
terest to date of delivery from Merrill 
Lynch, Pierce, Fenner and Smith, said 
bonds being triple “‘A’’? rated by Moody. 


Adopted by the following vote: 


Yeas—Crego, Kircher, Kline, Shass- 
berger, Thornton, Webb, Wilcox—7. 


Nays—None. 


The Board adjourned. 


R. E. SANDERSON, 
Secretary. 
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a 30-ft. rear yard, at 1927 Devonshire, be 
taken from the table. 


Motion carried. 


The petitioner was not present, and the 
Secretary reported that the petitioner has 
no further interest in this appeal. It was 
moved by Mutz, supported by Guyselman, 


SEPTEMBER 22, 1958 


that the appeal be not granted, because of 
no further interest of the petitioner. 


Motion carried. 


The meeting adjourned at 9:15 p.m. 


VICTOR G. LEYRER, 
Secretary. 


OFFICIAL PROCEEDINGS OF 


THE BOARD OF TRUSTEES 
OF THE CITY OF LANSING 
EMPLOYEES’ RETIREMENT SYSTEM 





Proceedings, September 16, 1958 








Lansing, Michigan 
Retirement Board Room 
New City Hall 

4:00 o’Clock P.M. 


ROLL CALL 


Present—Trustees Kline, Shassberger, 
Thornton, Webb, Wilcox—5. 


Absent—Trustees Crego, Kircher—2. 
Present—G. B. Foltz, Acting Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


The Secretary reported 9 new members, 
28 refunds since the last meeting bringing 
the total membership to 902. 


Application for retirement was received 
from Sam Puagas. 


It was moved and supported that the 
application for service retirement submitted 
by Sam Puagas be approved, he having 
qualified for service retirement by having 
10 years, 2 months service credit and he 
having attained age 66 years that he be 
ee on the retired list as of October 1, 


Carried. 


It was moved and supported that the 
Secretary’s report on refunds of accumu- 
lated contributions made since the last 
meeting amounting to $753.91 and retire- 
ment allowances paid for the month of 


August totalling $5,727.66 be approved and 
placed on file. 


Carried. 


By Trustee Wilcox— 


Resolved by the Board of Trustees of the 
City of Lansing Employees’ Retirement 
System that $10,000.00 par value Landell 
Metropolitan District 344% bonds dated 
8/1/47 due 8/1/73 owned by the City of 
Lansing Employees’ Retirement System be 
sold to the City of Lansing Landel Bond 
Redemption Fund at the present call price 
of 104% of par plus accrued interest. 


Adopted by the following vote: 


Yeas—Kline, Shassberger, Thornton, 
Webb, Wilcox—5. 


Nays—None. 


By Trustee Thornton— 


Resolved by the Board of Trustees of the 
City of Lansing Employees’ Retirement 
System that the Secretary is hereby auth- 
orized and directed to purchase at market, 
below par, $10,000.00 par value U.S.A. 
Treasury 314% bonds due 2/15/1990. 


Adopted by the following vote: 


Yeas—Kline, Shassberger, Thornton, 
Webb, Wilcox—5. 
Nays—None. 


The Board adjourned. 


GAIL B. FOLTZ, 
Acting Secretary. 
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Proceedings, October 21, 1958 





October 21, 1958, 
Lansing, Michigan, 
Retirement Board Room, 
New City Hall, 

4:00 O’Clock P.M. 


ROLL CALL 


Present—Trustees Crego, Kline, Thorn- 
ton, Webb, Wilcox—5. 


Absent — Trustees Kircher, Shassberger 
—2. ; 


Present—R. E. Sanderson, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


The Secretary reported 438 refunds, 1 
member retired, 23 new members, 6 mem- 
bers re-instated since the last meeting 
bringing the total membership to 887. 


Notice was received of the meeting of 
the Michigan Association of Public Em- 
ployee Retirement Systems to be held in 
Port Huron, Michigan on November 6, 
1958. 


It was moved and supported that as many 
members of the Board as can, attend the 
meeting in Port Huron on November 6, 
1958. 


Carried. 


Request for extension of service was re- 
ceived from Harland Kline for Charles 
Brock age 69, Frank Morton age 67, from 
Chief Taylor for Martin Husby age 65, 
Edward Oppenlander age 67, Frank De- 
Rose age 65, Robert Silky age 67, Roy 
Benge age 67, William Leader age 68 and 
from Collins Thornton for Herman Courser 
age 65. 


It was moved and supported that Frank 
Morton, Charles Brock, Martin Husby, Ed- 
ward Oppenlander, Frank DeRose, Robert 
Silky, Roy Benge and William Leader be 
granted an extension of service to October 
31, 1959 inclusive. 


Carried. 


It was moved and supported that the re- 
quest for extension of service for Herman 
Courser be denied in accordance with re- 
port received from the Medical Director. 


Carried. 


It was moved and supported that the 
Secretary’s report on refunds of accumu- 
lated contributions made since the last 
meeting amounting to $2,315.32 and re- 
tirement allowances paid for the month of 
September totaling $5,712.34 be approved 
and placed on file. 


Carried. 


By Trustee Kline— 


Resolved by the Board of Trustees of 
the City of Lansing Employees’ Retirement 
System that the sum of $952.83 same being 
the accumulated contributions of Sam 
Puagas, retired, be transferred from the 
Annuity Savings Fund to the Retirement 
Reserve Fund. 


Adopted by the following vote: 


Yeas —Crego, Kline, Thornton, Webb, 
Wilcox—5. 


Nays—None. 


By Trustee Crego— 


Resolved by the Board of Trustees of the 
City of Lansing Employees’ Retirement 
System that the Secretary is hereby author- 
ized and directed to purchase $15,000.00 
par value Cincinnati and Suburban Tele- 
phone Co. 444% debentures dated October 
1, 1958 maturing October 1, 1993 from 
Merrill Lynch, Pierce, Fenner and Smith 
@ 101.777% of par to yield 4.40% said 
bonds being “triple A”’ rated by Moody. 


Adopted by the following vote: 


Yeas —Crego, Kline, Thornton, Webb, 
Wilcox—5. 


Nays—None. 


The Board adjourned. 


R. E. SANDERSON, 
Secretary. 
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Proceedings, November 18, 1958 





November 18, 1958, 
Lansing, Michigan 
Retirement Board Room, 
New City Hall, 

4:00 O’Clock P.M. 


ROLL CALL 


Present—Trustees Crego, Kline, Webb, 
Wilcox—4. 


Absent—tTrustees Kircher, Shassberger, 
Thornton—3. 


Present—R. E. Sanderson, Secretary. 
The minutes of the last meeting were 


read by the Secretary and approved. 


The Secretary reported 11 new members, 
22 refunds since the last meeting bringing 
the total membership to 876. 


Request for extension of service was 
received from Chief Taylor for Howard 


Love age 65, Rex Halpin age 65, Court 
Klopp age 68, and from Harland Kline for 
Clinton Geiger age 67. 


It was moved and supported that Howard 
Love, Rex Halpin, Court Klopp and Clinton 
Geiger be granted an extension of service 
to November 30, 1959 inclusive. 


Carried. 


It was moved and supported that the 
Secretary’s report on refunds of: aceumu- 
lated contributions made since the last 
meeting amounting to $3,163.66 and re- 
tirement allowances paid for the mogth 
of October totalling $5,730.37 be approved 
and placed on file. , 


Carried. 


The Board adjourned. 


R. E. SANDERSON, 
Secretary. 
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Proceedings, December 16, 1958 





December 16, 1958. 


ROLL CALL 


Present—Trustees Crego, Kline, Webb, 
Wilcox—4, 


Absent—Trustees Kircher, Shassberger, 
Thornton—3. 


Present—Gail B. Foltz, Acting Secre- 
tary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


The Secretary reported 2 new members, 
22 refunds since the last meeting bring- 
ing the total membership to 856. 


Request for extension of service was 
received from Collins Thornton for Joe 
Davis age 66. 


It was moved and supported that Joe 
Davis be granted an extension of service 
to December 31, 1959. 


Carried. 


It was moved and supported that the 
Secretary’s report on refunds of accumu- 
lated contributions made since the last 
meeting amounting to $2,841.50 and re- 
tirement allowances paid for the month 
of November totaling $5,730.37 be approved 
and placed on file. ‘ 


Carried. 


By Trustee Webb— 


Resolved by the Board of Trustees of 
the City of Lansing Employees’ Retire- 
ment System that rule No. 19 regarding 
the crediting of interest to the annuity 
savings accounts of members retired dur- 
ing the year also apply to members who 
are automatically terminated at age 70 


and who are not eligible for a retirement 
allowance and also to members terminated 
at or after age 65 due to failure to pass 
the medical examination and who are not 
eligible for a retirement allowance. 


Yeas—Crego, Kline, Webb, Wilcox—é4. 
Nays—None, 
The Board adjourned. 


GAIL B. FOLTZ, 
Acting Secretary. 
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